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N.C. Office of the Commissioner of Banks Statement on Foreclosure Settlement

Statement by Ray Grace, North Carolina Chief Deputy Commissioner of Banks

According to an announcement made today, a bipartisan coalition of state attorneys
general and the U.S. Department of Justice, on behalf of several federal agencies have
reported that many months of hard work may soon result in a settlement between the
nation’s five largest mortgage servicers and representatives of nearly every state in the
nation. Although the foreclosure settlement agreement is not quite complete, its
consummation will provide another example of the leadership shown by the various
states in the mortgage regulation arena. Attorney General Roy Cooper’s leadership in
this undertaking should be recognized and applauded by all North Carolinians. The N.C.
Office of the Commissioner of Banks believes that the final agreement will be an
important milestone in bringing some relief to hundreds of thousands of beleaguered
homeowners across America and play an important role in contributing some stability to
the housing markets.
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The North Carolina Office of the Commissioner of Banks regulates state-chartered
banks, savings and loans, trust companies, mortgage lenders/brokers/servicers,
mortgage loan originators, as well as consumer finance companies, check-cashers, and
other financial services. NCCOB is funded by industry fees and assessments and not
taxpayer dollars.
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